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302.20 Civil rights.

AUTHORITY: 19 U.S.C. 2341 et seq.; 42
3150; 42 U.S.C. 3152; 42 U.S.C. 3153; 42
3192; 42 U.S.C. 3193; 42 U.S.C. 3194; 42
3211; 42 U.S.C. 3212; 42 U.S.C. 3216; 42 U.S.C.
3218; 42 U.S.C. 3220; 42 U.S.C. 5141; Depart-
ment of Commerce Delegation Order 10-4.

SOURCE: 71 FR 56675, Sept. 27, 2006, unless
otherwise noted.
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U.S.C.

§302.1 Environment.

EDA will undertake environmental
reviews of Projects in accordance with
the requirements of the National Envi-
ronmental Policy Act of 1969, as
amended (Pub. L. 91-190; 42 U.S.C. 4321
et seq., as implemented under 40 CFR
chapter V) (‘““NEPA”), and all applica-
ble Federal environmental statutes,
regulations, and Executive Orders.
These authorities include the imple-
menting regulations of NEPA requiring
EDA to provide public notice of the
availability of Project-specific environ-
mental documents, such as environ-
mental impact statements, environ-
mental assessments, findings of no sig-
nificant impact, and records of deci-
sion, to the affected or interested pub-
lic, as specified in 40 CFR 1506.6(b). De-
pending on the Project’s location, envi-
ronmental information concerning spe-
cific Projects may be obtained from
the individual serving as the Environ-
mental Officer in the appropriate EDA
regional office listed in the applicable
FFO.

[79 FR 76128, Dec. 19, 2014]

§302.2 Procedures in disaster areas.

When non-statutory EDA administra-
tive or procedural conditions for In-
vestment Assistance awards under
PWEDA cannot be met by an Eligible
Applicant as the result of a disaster,
EDA may waive such conditions.

§302.3 Project servicing for loans, loan
guaranties and Investment Assist-
ance.

EDA will provide Project servicing to
borrowers who received EDA loans or
EDA-guaranteed loans and to lenders
who received EDA loan guaranties
under an EDA-administered program.
Project servicing includes loans made
under PWEDA prior to the effective
date of the Economic Development Ad-
ministration Reform Act of 1998, the

§302.3

Trade Act, and the Community Emer-
gency Drought Relief Act of 1977 (Pub.
L. 95-31; 42 U.S.C. 5184 note).

(a) EDA will continue to monitor
such loans and loan guaranties in ac-
cordance with the applicable loans or
loan guaranty programc(s).

(b) Borrowers and lenders shall sub-
mit to EDA any requests for modifica-
tions of their loan or loan guaranty
agreements with EDA, as applicable.
EDA shall consider and respond to such
modification requests in accordance
with applicable laws and policies, in-
cluding the budgetary constraints im-
posed by the Federal Credit Reform
Act of 1990, as amended (2 TU.S.C.
661c(e)).

(c) In the event that EDA determines
it necessary or desirable to take ac-
tions to protect or further the interests
of EDA in connection with loans, loan
guaranties or evidence of purchased
debt, EDA may:

(1) Assign or sell at public or private
sale or otherwise dispose of for cash or
credit, in its discretion and upon such
terms and conditions as it shall deter-
mine to be reasonable, any evidence of
debt, contract, claim, personal or real
property, or security assigned to or
held by it in connection with any EDA
loans, EDA-guaranteed loans or Invest-
ment  Assistance extended under
PWEDA;

(2) Collect or compromise all obliga-
tions assigned to or held by it in con-
nection with any EDA loans, EDA-
guaranteed loans or Investment Assist-
ance awarded under PWEDA until such
time as such obligations may be re-
ferred to the Attorney General of the
United States for suit or collection;
and

(3) Take any and all other actions de-
termined to be necessary or desirable
in purchasing, servicing, compro-
mising, modifying, liquidating, or oth-
erwise administratively processing or
disposing of loans or loan guaranties
made or evidence of purchased debt in
connection with any EDA loans, EDA-
guaranteed loans or Investment Assist-
ance awarded under PWEDA.

[71 FR 56675, Sept. 27, 2006, as amended at 79
FR 76128, Dec. 19, 2014]
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